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VOLUNTARY ANNOUNCEMENT
DIVIDEND POLICY

Reference is made to (i) the interim results announcement for the six months ended February
28, 2021 (the “Interim Results Announcement”) of Huali University Group Limited (the
“Company”) dated April 16, 2021; and (ii) the announcement of the Company dated December
23, 2019 in relation to the adoption of a dividend policy (the “Dividend Policy”). Unless the
context requires otherwise, terms defined in the Interim Results Announcement shall have the same
meanings when used herein.

As set out in the Interim Results Announcement, the Board has resolved not to declare the payment
of any interim dividend for the six months ended February 28, 2021. The Board would like to
emphasize that the Dividend Policy remains unchanged. Pursuant to the Dividend Policy, no less
than 30% of the distributable net profit attributable to the Shareholders may be distributed to the
Shareholders.
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